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 PRESS RELEASE – JULY 18, 2024 
 

Revenue for the 2023/2024 financial year 

 

Damartex is pursuing its strategic course and agile 
management of its activities to achieve a successful 
turnaround 

* The 2022/23 financial statements have been restated following the sale of Afibel's activities. 

 
Damartex closed the 2023/2024 financial year with revenue of €529.2 Mn, down 
on the previous year (-9.9% at actual exchange rates, -10.2% at constant 
exchange rates). Continuing the trend of the first six months, second-half sales 
came to €236.3 Mn, down -7.7% at actual exchange rates (-8.4% at like for like 
exchange rates). This reflects both a business impacted by headwinds - 
macroeconomic and political instability and contraction in consumption - but 
also more targeted commercial investments.  
 
The fourth quarter was particularly constrained for the Fashion and Healthcare 
divisions, while sales in the Home & Lifestyle division tended to stabilise. 
Damartex closed its final quarter with revenue of €105.3 Mn, down -10.4% at 
actual exchange rates (-10.9% at like for like exchange rates). 
 
The “Fashion” division posted revenue of €396.2 Mn for the 2023/2024 financial 
year, down -9.0% at actual exchange rates (-9.3% at like for like exchange rates). 
With sales down -10.2% at actual exchange rates, the Damart brand was 
penalised by a drop in consumption, in particular due to poor weather 
conditions in the last quarter impacting the entire textile sector. The Xandres 
brand continued to prove its potential and the relevance of its positioning, with 
sales up +6.8% at actual exchange rates for the year as a whole. 
 
 
The “Home & Lifestyle” sales for the year came to €99.2 Mn, down -10.6% at 
actual exchange rates (-11.1% at like for like exchange rates). While the 3Pagen 

CONSOLIDATED FIGURES  
(in millions of euros) 

2022/23 
Published 

2022/23 
Restated* 

2023/24 Change 
(actual rates) 

Change (at like 

for like exchange 
rates) 

1st quarter 135.4 119.6 109.3 -8.6% -8.5% 

2nd quarter 229.2 211.7 183.6 -13.3% -13.3% 

3rd quarter 153.9 138.7 131.0 -5.5% -6.3% 

4th quarter 131.9 117.4 105.3 -10.4% -10.9% 

TOTAL  650.4 587.4 529.2 -9.9% -10.2% 
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brand is holding steady, Coopers of Stortford's activity is down, in a context of 
persistent economic and political tensions in the English market. The Group has 
significantly restructured the division's business model to meet the challenges 
of a generally degraded market and changes in the sector. 
 
Finally, Healthcare  revenue  was €33.7 Mn, down -17.9% at actual exchange 
rates and -18.0% at like for like exchange rates. Santéol, a home healthcare 
provider specialising in respiratory assistance, closed a very dynamic financial 
year with revenue up +9.0% at actual exchange rates compared to the previous 
year. In addition, the division was particularly impacted by the 
underperformance of catalogue sales of homecare accessories under the 
Almadia brand. Faced with this challenge, the Group is looking into the 
possibility of discontinuing catalogue sales and reorganising the brand to focus 
its investments on the pharmacy and point-of-service channels.  
 
 
Prospects  
 
In a market environment that is still turbulent and given the many economic 
uncertainties, Damartex is maintaining rigorous cash management and careful 
and prudent management of its activities. While the Group continues to work 
on improving its operating profitability, it nevertheless expects a net profit for 
the year impacted in particular by exceptional items.  
At its annual results presentation on September 11, 2024, Damartex will unveil 
the second part of its Dare.Act.Impact 2026 plan. 

 

PROFILE 
The Damartex Group, one of the 
leading European distributors for 
seniors, has the ambition to become 
the European leader in the silver 
economy. It includes three divisions: 
• "Fashion": Damart, Xandres 
• Home & Lifestyle: 3 Pagen, Magic 
Showcase, Coopers of Stortford 
• Healthcare: Almadia, Santéol, 
MSanté 
The Group is mainly present in 
Europe, particularly in France, Great 
Britain, Belgium and Germany. 
www.damartex.com 

 

CONTACTS 
Damartex: Anne-Sylvie Hubert  
Tel: 03 20 99 44 00 
ahubert@damartex.com 
 
Shan:  
Alexandre Daudin 
Tel: 06 34 92 46 15 
alexandre.daudin@shan.fr 
Aliénor Kuentz  
Tel: 06 28 81 30 83 
alienor.kuentz@shan.fr 
 
CALENDAR 

• Annual results: September 10, 
2024 

• Information meeting  
Annual financial period: 
September 11, 2024 

• Q1 2024/2025 revenue: October 
17, 2024 
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